UFCW UNIONS AND PARTICIPATING

EMPLOYERS PENSION FUND

FIRST QUARTER 2013

ADMINISTRATIVE MANAGER'S REPORT

PROPRIETARY INFORMATION: THIS REPORT BELONGS TO UECW UNIONS AND PARTICIPATING EMPLOYERS PENSION FUND



"RATE INCREASE AS OF 1011112

- FIRST QUARTER 2013 _
CONTRIBUTIONS "+ .~

. " COMPANY RATE. .| PARTICIPANTS|~ HOURS™ | CONTRIBUTIONS
ALLEGANY COUNTY'? 0.18 87 42,523 $13,526
ASSOCIATED ADMINISTRATORS? 1.07 81 33,962 36,330
ASSOCIATED ADMINISTRATORS® 69 84 27,107 18,704
BESTWAY PINEY BRANCH-400° 505 3 1,558 945
COMMODORE HOMES 79 73 31,973 25,962
DELMARVA 27 120 2 1,040 1,248
EDDIES ST. PAUL 27 73 3 1,334 974
EDDIES ST. PAUL_27 53 3 1,281 679
GIANT 27° 176 376 128,373 22 594
GIANT 27° 33 16 5893 1,945
GIANT 400 33 29 12,498 4,124
KROGER TIDEWATER 13 1,758 701,211 91,157
KROGER 400 _165 0 0 0
KROGER 4003 .35 100 41,368 33,867
LION'S MANOR? 25 81 34,971 8,743
MAGRUDERS 4007 40 2 186 75
MAGRUDERS 4007 74 80 7,837 5,799
METRO/BASICS 37 A9 457 174,244 85,380
METRO/BASICS 27 57 74 36,771 20,960
METRO/BASICS 27 71 209 95,380 67,720
METRO/BASICS 27 111 133 62,592 69,477
SHOPPERS 27 71 38 18,057 12,821
SHOPPERS 400 A4 434 137,368 60,442
SHOPPERS 400 69 1,766 768,333 530,150
UFCW LOCAL 27 1.21 45 22,822 27,614
UFCW LOCAL 400 1,08 53 27 6541 29,852
UFCW LOCAL 400 TEMPS 1.08 0 0 0
UFCW LOCAL 400 TEMPS 1,12 0 0 0
UFCW LOCAL 400 TEMPS 1.13 0 0 0
UNION LEADER 400 09 0 0 0
WEPCOF.C.U. 272 44 5 1,964 864
WEPCO F.C.U. 27 588 29 13,091 11,520
AM BRIGGS 247 50 47 0 34,808
BOAR'S HEAD PROVISIONS JARRAT 28.00 387 0 32,480
BOAR'S HEAD PROVISIONS PETERSBURG 30.01 228 0 20,497
FRESH & GREEN 80.00 10 0 2,400
FRESH & GREEN 40.00 29 0 3440
METROPOLITAN POULTRY 184.60 33 0 _ 18,275
TOTAL - 6,755 72,431,378 81,204,571

[: AVERAGE-MONTHLY HOURS | 119.98 |

INCLUDES ADJUSTMENT FOR PRIOR RATE CHANGES

*RATE INCREASE AS OF 1/1/13

“INCLUDES ADJUSTMENT OF $19,187.75 FOR 1/12-2/12 RATE CHANGES

SESTIMATED

SGIANT HAS REQUESTED A CONTRIBUTION CREDIT

"CLOSED 111713

-
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- 'FIRSTQUARTER2013 .. .-

EXPENSES " .~ -
. BENEFITEXPENSES .. |
_CATEGORY - -+ - | AMOUNT [ AVG.HOURLY COST | PERCENTAGE .
PENSION BENEFITS $2,332,199 $0.959 79.83%
SUBTOTAL | $2,332199] 7 gomes8 ] - - -79.83%)]

[~ OPERATING EXPENSES . |

CATEGORY - ' - ' . .| AMOUNT | AVG.HOURLY COST| PERCENTAGE
ADMINISTRATION $161,337 $0.086 5.52%
MISCELLANEOUS 427,971 0.177 14.65%
SUBTOTAL | $589,308[ T §0.243] . . 20.47%)|
TOTAL EXPENSES [ $2821,807] - .~ $1202] - - 100.00%)

MISCELLANEQUS

__CATEGORY .~~~ | AMOUNT | AVG. HOURLY COST - PERCENTAGE

ACCOUNTING $3,281 $0.001 | 0.112%
ACCURINT - 113 0,000 0.004%
ACTUARIAL & CONSULTING 14,887 ‘ 0.008 0.503%
AM. STABLE VALUE 16,768 0.007 0.574%
CONFERENCE 1,974 0.001 0.068%
ENTRUST CAP 47,583 0.020 1.829%
iPS 18,750 0.008 _ 0.842%
JOHNSTON INTERNATIONAL 14,492 0.006 0.496%
LEGAL 55,940 0.023 ' 1.915%
LOOMIS SAYLES 26,927 0.011 0.922%
MEETING 3,035 0.002 0.135%
PBGC 176,820 0.073 8.052%
PNC 132 0.000 0.005%
POSTAGE 1,360 0.001 0.047%
PRINTING 49 0.000 0.002%
SEGALL BRYANT & HAMILL 3,279 ' 0.001 0.112%
TELEPHONE 171 0.000 0.006%
WEDGE CAPITAL 12,382 0.005  0.424%
WELLINGTON TRUST 21,131 0.009 0.723%
WESTFIELD CAPITAL 8,197 0.003 0.281%
SUBTOTAL L $4279m1 [  —  soarr [ . 14.65%)
|RETIREES 2,500 | [_AVG. MTH. PAYOUT | $310.96 |
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" FIRSTQUARTER2013
S QUARTERLY RECAP '/ .-

-.FIRST. 2013

- SECOND.2013.

-THIRD'2013

FOURTH 2013 [ .. =

TOTAL - -

CONTRIBUTIONS

$1,294,571

30

30

$0

$1,204 671

MISCELLANEOQUS'

184

0

0

0

184

INTEREST & DIVIDENDS _

240,285

0

0

0

240,285

TOTAL INCOME

[ 91,535,040 [

80 [

_$0[

7$1,535,040 ]

BENEFIT EXPENSES * .

$0 |

50 |

$0 |

$2.332,198 |

PENSION BENEFITS

$2,332,199 |

'[OPERATING EXPENSES .

ADMINISTRATION

$161,337

30

$0

$0

$161,337

MISCELLANEOUS

427,971

427,971

SUBTOTAL

$689,308

$0

$0

$0

$580,308

TOTAL EXPENSES

[ "$2921,507 |

T

)

- $2:921,507. |

TOTAL INCOME

$1,535,040

$0

$0

$0

$1,535,040

TOTAL EXPENSE

92,921,607

$0

$0

$0

$2,621,507

SURPLUS (DEFICIT

/(81,386,467)

. $0 ] - ($1,386,467)

[TOTAL PARTICIPANTS

I 8,755 |

6,755 |

'LITIGATION SETTLEMENTS
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- QUARTERLY. RECAR -

- FIRST2012 |

:SECOND 2012:|

“THIRD. 2012

- FOURTH 201

CONTRIBUTIONS _

$1,188,813

$1.172.800 |

$1,275,703 |

1,260,799

~$4,88,206

MISCELLANEOUS'

4,375

258

3,880

8818

17,311

INTEREST & DIVIDENDS

171,633

199,275

414,971

279,652

1,085,531

TOTAL INCOME

Lo - $1,364821 [ $1,372423 ] = $1,604,534 |  $1,539,269]

-$5,971,047 |

BENEFIT:EXPENSES - =

PENSION BENEFITS

$2,256,267 |

$8,988,769 |

OPERATING EXPENSES

$2.228.349 |  $2.243203 | $2,260,950 |

ADMINISTRATION

$154,011

$157,734

$163,004

$161,604

$636,353

MISCELLANEOUS

371,519

346,270 |

374,130

208,244

1,287,183

SUBTOTAL

$5625,530

$503,004

$367,848

$537,134

$1,933,516

TOTAL EXPENSES [

$2,763,879 | - $2,746,207:] - :$2,798,084 ] -

$10,922,285 |

TOTAL INCOME = *7 .

$1,364,821

$1,372,423

$1,694,534

$1,539,269

$5,971,047

TOTAL EXPENGE.

$2,753,879

82,746,207

$2,798,084

SURPLUS (DEFICIT)

.{$1,389,058)

- {$1,373,784)

T (81,103,880)

$2,624 118
4

o

810,922 248

$1,084,846)] (84,951,238)

[TOTAL PARTICIPANTS |

7,017 ]

6,790 |

6,339 |

8,722 ]

'LITIGATION SETTLEMENTS - $7,818.00
WITHDRAWAL LIABILITY CALCULATION PAYMENT - $1,000.00

A

6,746 |
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~ FIRSTQUARTER2013
.. DELINQUENCIES- = '

BESTWAY SUPERMARKETS
1S DELINQUENT FOR THE MONTHS OF JANUARY 2013 THROUGH MARCH 2013. FIRST LETTER
OF THE DELINQUENCY PROCEDURE WAS SENT MAY 8, 2013. SECOND LETTER WAS SENT
MAY 20, 2013. LETTER WAS SENT TO LEGAL ON JUNE 5, 2013
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PENSIONERS _MONTHLY PAYROLL
Pension Roll As Of _ _ 120112 2485 $710,591.99
Deletes/Deceased 0301113 @21) ($4,022.30)
Death Benefit Drops 03/01/13 {7) ($2,300.96)
Pensions to be Approved On 03.'01!13 60 $1_6,745.66
Pension Reinstatements 0301113 _ A $542.34
Death Benefit Adds 03/0113 8 $1,958,671_
|Death Benefit Changes 030113 0 ($1,702.51)__
Adjustments 03/01/13 (2) __($580.60)
Pension Roll As Of 03101113 2505 5721,212.23

Deferred Vested 03/01/13 504 §78,986.72
Disability 03/01113 1086 $43,087.47
Ealy 03/01/13 21 $81,919.34
Early Deferred Vested 03/01113 213 _$45,933.3B
{Early Non-Reduced _03/01113 577 $241,835.34
Gueranteed Pay __03mn3 12 $4,189.13
Normal 03101713 621 $186,156.90
Post Retirament.J & S 0300143 145 $24,09267
Pre Retirement J & § 03/01413 59 $8,367.75
QDRO 03/01113 7 $1,116.72
Seventy /2 _ 03/01/13 1 $107.14
|Death Benefit Annuity 03/01/13 29 $4,519.47
TOTAL 2505 §721,212.23

PROPRIETARY INFORMATION: THIS REPORT BELONGS TO UFCW UNIONS AND PARTICIPATING EMPLOYERS PENSION FUND.
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